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THE COCA-COLA COMFPANY
ATLANTA, GA.

= 1

To THE STOCKHOLDERS OF -
THE CoCcA-COLA COMPANTY : Ve

Points of immediate interest in the finaneial statement of The
Coca-Cola Company and its subsidiaries for the vear ending De-

f cember 31, 1929, which is submitted herewith, are these:
| Sales in dollars show an increase over the preceding year of I
I' 12,99 per cent. |
! Net profits show an increase over the preceding year of 25.21
! per cent. k-
[ Earnings per share of common stock, after dividends on the
| Class “A” stock, deductions for taxes and additions to reserve, |Buyback of Class A
Wers 51["25 ((.:rt.eated in 1928 as stock
i dividend) at X13
f Approximately 20 per cent of the Class “A" stock has been T

purchazed by the Company. !
The ratio of current assets to current liabilities is 18 to 1.

Of deeper significance, especially for the future, is the policy on :
which the management endeavors fo operate the business. Sus-
tained growth, together with the distinetive place the business

|
&

occupies, has long since made Coca-Cola an industry within itself,
And the poliey of the management is one of broadening and Z_Strengths ahead of

strengthening the foundation of this industry—to maintain normal, depression troubles
sound development and as security against flurries In economic |
conditions.

Thus— |
Regerves are increased,

Inventories are higher because of commitments in
raw materials at favorable prices.
Advertising has been increazed and more definitely
co-ordinated. 4

The substitution of a staff of trained service men for
a sales force is being expanded and perfected.

Other bottling plants at slowly developing points have
been added to those already acquired.
Our production facilities are being increased by ervec-
tion and enlargement of buildings at Atlanta,
Boston, Chicago, Los Angeles and at Montreal and
Hamilton, Canada.
We are continuing a gradual expencicn and dovelop- x|
ment of foreigm markets.
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7th year of
consecutive growth

Nineteen twenty-nine was the forty-third year sinee Coca-Cola M
was produced. It was the seventh consecutive year in which sales

volume has shown an increase over the previous year, and the

fifth consecutive vear in which it has broken all records. Main-

tenance of the policy that has brought such results is certainly the

most promising course for the future.

Respectfully submitted,
't R. W. WoODRUFF,
President.
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CONSOLIDATED CONDENSED BALANCE SHEET

The Coca-Cola Company, Atlanta, Georgia,
and Itz Subsidiaries

December 31, 1929

ABBETS
CUBRENT:
Cash on Daposit . e nrapsss— -§ 5,608,231.97
Government Securities—At Cost.__._ - 306717295
1 Notes: Reeceivable - o oo el 10,676.61
| Accounts Reesivable ..o 1,242 108.7T8

Inventory—Merchandise on Hand,
{Priced at Lower of Cost or Market) 9, 136,213.84 $16.964. 30305

| IMVERTMENT IN CoMPANY'S OwxN CLAass “AY

! STocK—AT CO8T... 9,433, T32.T0

CTrHER ASSETS:
: Investment in Securitiezs of Other

Companies: ... .. §F  109.B60.00
, Bundry Notes and Acecounts Heceivable . 272.107.70 4B1,967.70
i PERMANENT:
L - 3 107166625
o $4,494,118.50
Machinery and Egquipment.. 2,930.7556.94
Bottles and Cases _.__ ... 504 066,50
#8,023,040.94
Less: Allowance for
Depreciation ... ... 2,789,870.51 5. 2584,070.63 6,305 63688
FormuLAE, TRADE-MARE aNp GOODWILL £1,931,320.52
DEFERRED CHARGES:
Unexpired Insurance and Prepaid Expenses.. ... 45,332.29
$66,062,293.12
LIABILITIES -
CURRENT
Accounts Payable & DE63.51 :
Accrued Accounts 30,720.78 § 940,803.20
RESERVES :
For Current Imcome Taxes ..o & 1,788,230.16
For Contingencies and Miseellaneous
(}perations 6,68T451.87  8,475,691.08
NOMINAL

CAPITAL STOCHE:

Clags “A"—1000,000 Shares—MNa Par Value. $ 500, 00000
Common—1,000,000 Shares—MNo Par Value_ 25,000,000.00

$30,000,000.00
PROFIT AND Loss SURPLUS 16,646,208.80  45,646,208.80

$55,062,208.12

it

-
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CONSOLIDATED STATEMENT OF OPERATIONS

The Coca-Cola Company, Atlanta, Georgia,
and Its Subsicdiaries

L

{ Year Ended December 31, 1929
4 Hares $39,260,813.03
: Less: Cost of Goods Sold, Including
Freight on Sales and Allowances 14,804 083.45
Gross OPERATING PROFIT oo oo $24,366, 729,68
Expenzee—=Selling, Branch, Administrative and General .. 7,670,248.565
NET OPERATING PROFIT ... : E16,606,481.0%
. Other Deductions—Net—Including Contingent
L and Miscellaneous Operating Reserves 2.208,204.71
NET PROFIT BEFURE INCOME TAXES. ..mmmmm————m F14493,276.52
Beserve for lncome Taxes 1,736,000.00
X13
' Tl T S it e _$12,TES,ET&SEL_|—| '
- PROFIT AND LOES—SURPLUS ACCOUNT
BaLANoE—Decamber 81, 1998 o= o oo e 214,305,196.43
Net Profita from Operationz for wvear ended
December 31, 1929 12,758,276.32
$2T.160.472.76

Deductions for DMvidends:

' MNominal Amount transferred from Surplus
! and assigned to Claze “A"™ Stock dis-
y tributed az a Ihvidend on Common Stocl. $5,000,000.00

Dividends Paid in Cash:

Clagg “A™:
June 28, 1929 __81 60000000
Less: DMvidend
on Stoek owned
by Company._. 211966.05 21,288033.95

[hec. 28, 1929__81,600,000.00
Liegs: DMividend

on Stock owined
by Company._ 280,770.00 1,219,230.00 2,507,263.95

Commicn :

March 29, 1929 . ___ $1,000,000.00
June 28,1929 T 1,000,000.00

September 28, 1929 1, 00000, 0403 00
_ Decernber 28, 1929 1,000 000.00  4,000,000.00  11,507,265.96
[ £] =
Batance DECEMBER 41, 19259 £15,646,208.80
1
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ERMST & ERMST
ALUDITE ANMD SYSTEMS
TAX SERVICE

Atlanta, January 81, 1930.

We Hereby Certify,

That we have audited the books of
account and record of THE COCA-
COLA COMPANY, Atlanta, (eorgia,
and its subsidiaries, as at December 31,
1929, and that, based upon our examina-
tion and information obtained, it is our
opinion that the annexed Consolidated
Condensed Balance Sheet is drawn so as
to correctly reflect the financial con-
dition of the Companies at the date
named, and that the relative Consoli-
dated Statements of Operations, and
Profit and Loss-Surplus are correct,

(Signed) ERNST & ERNST,
Fublic Accountants
and Auditors.
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