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THE COCA-COLA COMPANY

ATLANTA; G,

To THE STOCKEHOLDERS OF
TEE CotaA-Cola CoMPANY !

Notwithstanding genorally adverse business condi-
tione and a decline in volume of sales, the earnings
applicable to Common Stock after taxes, Preferred
dividends and all charpes, for 1932 are $8 676,482,611,

The inventory of the Company is larger than ever
in 1la history and waz acquired at more favorable
prices,

Our subsidiary companies are becoming an in-
eresgingly important factor in the development of ouy
business,

An agyressive sales and advertising policy will be
continued during 1953,

A slatement of operations and finaneial eondition
of the Company and its subsidiaries = hereto at-
tached.

Reapeetfully submitted,
E. W, WoDDRUFF, [

Prestdent. {
——|—| i
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