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THE COCA-COLA COMPANY
WILMINGTON, DELAWARE

T THE STOCEHOLDERE OF
THE CocA-COLA COMPANY :

The Company's net earnings, applicable to com-
mon stock, after taxes, preferred dividends and all

charges, were $8819,753.86 for the year 1933, com-

red with $8.676.482.61 for 10332,
| Of special interest iz the sustained upward sal
trend which began in the middle of the year,

The acquizition early in the year of the entire
capital etock of the parent hottling company, operaling
in nine southern states, kmown as The Coca-Coca Bot-
Uing Company, has proved a constructive step.

In keeping with the established policy of conduct-
ing certain phases of itz business through wholly owned
subgidiaries, the remaining major operating depart-
menta of the company were separately incorpora
at the close of 1933, giving them the same relationship
ta this company as exists belween it and other wholly
owned subsidiaries. This results in essentially all of
the operating functionz of The Coca-Cola Company
being carried on through subsidiary companies, which
gimplifies and improves operations,

The vigorous advertising and sales effort heratos-
fore maintained will be continued.

A statement of 1988 operations and balanee sheet
of the company and itz subsidiaries are a L

Reapectfully submitted,

. W. Wonprurr,
President.

February 28th, 1934,

Courtesy of Israel Value Fui
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