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70 THE STOCKHOLDERS OF
THE COCA-COLA COMPANY:

A sustained upward trend in the bosi-
nesz of domestic subsidiaries during 1934 was accompanied by
gubstantial progress in foreign developments, which are becom-
ing & factor of increaging importance.

The attached consolidated balance sheet and statement of
gperations, is driwn to conform to sugpestions of the Securities

‘ " & Exchange Commission and the New York Stock Exchange.
| Of the Company's investment in its own stock, zoo,000 Class

‘ ( A Bhares have been retired and cancelled, and remaining hold-
e ingz of Clzss A and Common Shares are shown as a deduction
{

Net earnings applicable to Common Stock after taxes, pre-
ferred dividends and all charges, were $12,312,027.69. The
number of Company's stockholders has increased by more than
0% since 192G,

Inventories are somewhat greater, and present plans call for
an intensification of sales and advertising cHort and a continu-
ance of our program of expansion.

‘ from capital and surplus at cost.

Respectfully submitted,

R. W. WoonRUFF.
President.

WinnireTow, DELAWARE, A pril &, rozs.

Courtesy of Israel Value Funds
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